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Item 1.02 Termination of a Material Definitive Agreement.

On September 22, 2019, BioXcel Therapeutics, Inc. (the “Company”) delivered written notice to Jefferies LLC terminating the Open Market Sales
Agreement between the Company and Jefferies dated May 20, 2019 (the “Sales Agreement”). The termination was effective on September 23, 2019, pursuant
to the terms of the Sales Agreement. The Company sold a total of 66,193 shares under the Sales Agreement, for total proceeds of approximately $737
thousand, net of issuance costs of approximately $22 thousand.

A copy of the Sales Agreement was filed as Exhibit 1.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission
on May 20, 2019 (the “Prior Form 8-K”). The description of the Sales Agreement contained in this Current Report on Form 8-K does not purport to be

complete and is qualified in its entirety by reference to the copy of the Sales Agreement filed as Exhibit 1.1 to the Prior Form 8-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: September 25, 2019 BIOXCEL THERAPEUTICS, INC.

/s/ Richard Steinhart

Richard Steinhart
Chief Financial Officer




